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Warsaw, 2005-06-15
BEST AVAILABLE COPY

United States Securities
and Exchange Commission
Washington D.C. 20549
USA
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Dear Sirs,

Please find enclosed the text of the Current reports no 24/2005, 25/2005,
26/2005, 27/2005.

Best regards

Gerula
bside A PROCESSED
JUN 27 2005
ﬁa—aumsow
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ORBIS Spétka Akcyjna ORBIS S.A.
zarejestrowana w Sadzie Rejonowym ul. Bracka 16
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Current Report no 25/2005

On June 10, 2005, the Orbis S.A. Supervisory Board appointed the following persons as
members of Orbis S.A. Management Board for the 6™ tenure of the Board:

I.  Mr. Jean-Philippe Savoye as President of the Management Board,

II.  Mr. Krzysztof Gerula as Vice-President of the Management Board,

III.  Mr. Ireneusz Weglowski as Vice-President of the Management Board,

IV. Mr. Andrzej Szutdrzynski as Vice-President of the Management Board,

V. Mr. Yannick Rouvrais as Member of the Management Board,

VI Mrs. Yolanta Wojciechowska de Cacqueray as Member of the Management Board.

The persons listed under points I-V held the same positions during the 5™ tenure of the
Management Board of "Orbis" S.A.

Re.: point I.
1) Appointment date of the managing person:
June 10, 2005

2) Name and family name of the appointed managing person:
Jean-Philippe Savoye

3) Position of the managing person in the issuer’s company:
President of the Management Board

4) Education, qualifications and previous positions including professional carrier:

Education:

- Graduate of "Institut Superieur de Commerce" in Paris, France;

- Diplomma of Finance Faculty at the Institute of Political Sciences in Paris, France,

-MBA degree from the I.A.E. Sorbonne in Paris, France,

and a wide-ranging experience in hotel management; both in operational matters (managed
several hotel networks in various parts of the world) as well as in finance.

Professional carrier:

1998-2004: President of Accor Poland Sp. z o.0. responsible for Accor’s hotel business and
development of the Accor Group in Poland and in the Baltic states.

1996-1997: Managing Director of Accor Business & Leisure Hotels in Central and Eastern
Europe.

1992-1995: President of the Management Board and Managing Director of SAHT, a network
of conventional hotels located in the Paris region belonging to the Accor Group.

1985-1991: President of the Management Board, Managing Director of J. Papet S.A., one of
central supplies’ units belonging to the Accor Group specializing in food and beverage.
1977-1985: Managing Director of hotel projects and companies belonging to the Accor Group
in Central and Western Africa.

Mr. Jean-Philippe Savoye joined the Accor Group in 1975 as a General Director of Novotel
SIEH (former name of the Accor Group) in Tunis.




Mr. Jean-Philippe Savoye was a member of Management Boards of the following companies:
-Accor Polska Sp. z 0. 0.

-Hotel Muranowska Sp. z 0. o.

-Societe d'Exploitation Hotek Polska Sp. z 0. o.

Mr. Jean-Philippe Savoye resigned from the above-mentioned positions and the resignation
came into force on the date of coming into effect of his nomination to the position of
President of the Management Board of "Orbis" S.A.

5) Indication of other activity performed outside the issuer’s business with an assessment
whether it is competitive towards the business of the issuer, along with an indication whether
such person participates in a competitive company as a partner in a registered partnership or
other types of partnership, a member of the governing bodies in a corporate organization, or
whether such person participates in another competitive legal person as a member of its
governing bodies:

Not applicable

6) Information about a record of the managing person in the Insolvent Debtor Register kept in
accordance of the Law on National Court Register:

Mr. Jean-Philippe Savoye has no record in the Insolvent Debtor Register kept in accordance
of the Law on National Court Register.
Re.: point II.

1) Appointment date of the managing person:
June 10, 2005.

2) Name and family name of the appointed managing person:
Krzysztof Gerula

3) Position of the managing person in the issuer’s company:
Vice-President of the Management Board

4) Education, qualifications and previous positions including professional carrier:

Master of Economics degree, graduate of the Economics Academy in Cracov, Faculty of
Production and Trade.

Consultant and expert on international tourism. Mr. Gerula participated in numerous local and
international courses related to marketing, tourism, hotel industry and air-transport.

Speaks: English, French, Russian, German.
Employed in the Warsaw headquarters of ,,Almatur” Travel and Tourism Office of the Polish

Students’ Association in a department dealing with international tourism. From 1970 up till
1972, Vice-Director of Foreign Affairs.




In 1972, Mr. Gerula became director of Operation and Trade Department at the Orbis Travel
Agency.

From 1978 to 1984, Mr. Gerula was director of the Orbis Information Center in France.

In 1984 appointed Vice-Director of the State-Owned Enterprise ,,Orbis”. From 1991, Vice
President of ,,Orbis” S.A. Management Board.

5) Other business activities outside the Issuer’s company with an estimation if the activities
constitute a competition and indication if the person is a partner in a competing company as a
partner in a civil partnership, private partnership or as a member of a governing body of a
capital company or is involved in any other competing legal entity as a member of its
governing body:

Chairman of the Supervisory Board of the following companies:

PBP "Orbis" Sp. z o.0.

Hekon — Hotele Ekonomiczne S.A.

Member of the Management Board of Orbis Kontrakty Sp. z o.0.
Member of the Tourism Council at the Ministry of Economy and Labor
President of the Council of the Polish Tourism Organization

Lecturer at Higher Tourism and Hotel School in Warsaw

Member of the Program Council of "Nowe Zycie Gospodarcze"

The above functions are non-competitive to ,,Orbis” S.A. operations.

6) Information about a record of the managing person in the Insolvent Debtor Register kept in
accordance of the Law on National Court Register:

No entry.

Re.: point I1I.

1) Appointment date of the managing person:
June 10, 2005.

2) Name and family name of the appointed managing person:
Ireneusz Weglowski

3) Position of the managing person in the issuer’s company:
Vice-President of the Management Board

4) Education, qualifications and previous positions including professional carrier:

Master of Economics degree. Graduate of the Warsaw School of Economics majoring in
economics and organization of hotel enterprises.

Participated in numerous courses, training programs and conferences on the subject of hotel
investment & methods of their financing as well as world-wide hotel industry development
trends.

In 1994, implemented a hotel investment program in the School of Hotel Administration at
Cornell University, United States.

Speaks English fluently.



From 1979 employed in hotels of the Warsaw Tourism Enterprise ,,Syrena”. Occupied several
operational posts.

In 1987 appointed director of Polonia-Metropol hotels in Warsaw. In July 1991 employed as
Director of Operations at ,,Orbis” S.A. From October 1991, Vice-President of ,,Orbis” S.A.
Management Board, in recent years in charge of development policy and hotel modernization.

S5) Indication of other activity performed outside the issuer’s business with an assessment
whether it is competitive towards the business of the issuer, along with an indication whether
such person participates in a competitive company as a partner in a registered partnership or
other types of partnership, a member of the governing bodies in a corporate organization, or
whether such person participates in another competitive legal person as a member of its
governing bodies:

Chairman of the Supervisory Board of:

Przedsigbiorstwo Hotelowe MAJEWICZ -Sp. z o0.0. (a limited liability company in which
,,Orbis” S.A. holds 49% of shares).

Orbis CASINO Sp z 0.0. (a limited liability company in which ,,Orbis” S.A. holds 33.33% of
shares).

Lectures at the Higher Tourism and Hotel School in Warsaw.

Founder member and a secretary of Tourism Manager Club Association in Warsaw, which
groups the heads of companies and organizations of the tourism sector in Warsaw.

The above functions are non-competitive to ,,Orbis” S.A. operations.

6) Information about a record of the managing person in the Insolvent Debtor Register kept in
accordance of the Law on National Court Register:

No entry

Re.: point IV.

1) Appointment date of the managing person:
June 10, 2005.

2) Name and family name of the appointed managing person:
Andrzej Szuldrzynski

3) Position of the managing person in the issuer’s company:
Vice-President of the Management Board

4) Education, qualifications and previous positions including professional carrier:

Master of Economics degree, graduate of the Internal Trade Faculty at the Central School of
Planning and Statistics in Warsaw.

Participated in a number of special courses organized by Polish and foreign financial
institutions dedicated to educating financial directors. During his work in London, Rome and
Vienna he acquired sophisticated knowledge, required for managing foreign companies.

He speaks: English, Russian and Italian.



In 1965 Employed in ,,Almatur” Travel and Tourism Office of the Polish Students’
Association, initially as deputy of the chief accountant in Almatur Office in
Cracov.

1967-1969 Chief Accountant in the Warsaw headquarters of Almatur.

1969 — 1974 Deputy Director of Economic Affairs in Almatur.

In 1974 Appointed Vice-Director for Economic and Technical Affairs in the Polish
Travel Office ,,Orbis”.

1982 Following ,,Orbis™ reorganization, appointed the General Director of the State-
Owned Enterprise ,,Orbis”.

1987-1993 Director of the Orbis Information Center in Rome, except for the period from
January 1991- January 1992, when Mr. Szuldrzynski performed the role of a
Vice-President in the first Management Board of ,,Orbis” S.A.

From 1993 Vice-President of ,,Orbis” S.A. Management Board.

S) Indication of other activity performed outside the issuer’s business with an assessment
whether it is competitive towards the business of the issuer, along with an indication whether
such person participates in a competitive company as a partner in a registered partnership or
other types of partnership, a member of the governing bodies in a corporate organization, or

whether such person participates in another competitive legal person as a member of its
governing bodies:

Chairman of the Supervisory Board of Orbis Transport Spétka z o.0.
The above function is non-competitive to ,,Orbis” S.A. operations.

6) Information about a record of the managing person in the Insolvent Debtor Register kept in
accordance of the Law on National Court Register:

No entry.

Re.: point V.,

1) Appointment date of the managing person:
June 10, 2005.

2) Name and family name of the appointed managing person:
Yannick Rouvrais

3) Position of the managing person in the Issuer’s company:
Member of the Management Board

4) Education, qualifications and previous positions including professional carrier:

Marketing and planning at the Management Faculty of Institute d'Administration des
Entreprises, Uniwersytet Aix en Provence

Financial management and accounting at the Paris Conservatoire National des Arts et Metiers

November 1998 — October 24, 2000  Deputy Director of Accor Group Poland responsible
for the operation of Mercure and IBIS hotels




September 1996 - October 1998 General Director of the Novotel Ambassador
Kangnam, Seoul, Korea

August 1993 - January 1996 General Director of the Mercure Hotel in Warsaw;

July 1991 - July 1993 Regional Manager of, among others, the Sofitel
Marseille  Airport  Hotel, Marseilles,  Sofitel
Montpellier, France

June 1989 - June 1991 General Director of the Sofitel Mont Febe Yaounde
Hotel, Cameron,;

June 1987 - June 1989 General Director of the Sofitel Gaweye Hotel, Niamey
Niger, West Africa ‘

April 1984 - July 1986 General Director of the P.L.M. Sarakawa Lome Hotel,

Togo, West Africa

5) Indication of other activity performed outside the issuer’s business with an assessment
whether it is competitive towards the business of the issuer, along with an indication whether
such person participates in a competitive company as a partner in a registered partnership or
other types of partnership, a member of the governing bodies in a corporate organization, or
whether such person participates in another competitive legal person as a member of its
governing bodies:

President of the Management Board of Orbis Kontrakty Sp. z 0.0.
The above function is non-competitive to ,,Orbis” S.A. operations.

The Supervisory Board of Orbis S.A. authorized Mr. Yannick Rouvrais to work for
companies belonging to the ACCOR Group and competing with ORBIS S.A., on

non-management positions.

6) Information about a record of the managing person in the Insolvent Debtor Register kept in
accordance of the Law on National Court Register:

Not applicable

Re.: point IV.

1) Appointment date of the managing person:
June 10, 2005.

2) Name and family name of the appointed managing person:
Yolanta Wojciechowska de Cacqueray

3) Position of the managing person in the Issuer’s company:
Member of the Management Board

4) Education, qualifications and previous positions including professional carrier:

Education:

IMD (99), Switzerland

MBA (ISA%94) HEC, France.

Wroctaw University of Technology, MSc. Eng. (80)



Professional experience and qualifications:

Mrs. Wojciechowska de Cacqueray has extensive experience and qualifications in the area of
finance, both in the area of controlling and audit, financing of companies, capital operations
and financing large projects.

September 2002- May 2005: France Telecom, Director International Finance, Paris (France).
Refinancing of 8 international subsidiaries, restructuring and integration of Frace Telecome,
Orange and Wanadoo teams.

1996 — 2002 Nestle Waters, Nestle Group, Paris (France)
2000 — 2002 Deputy Zone Director —Northern, Central, Eastern Europe
1998 - 1999 Responsible for Special Assignments Reporting
1997 - 1998  Zone International Controller

1996 - 1997 Financial Analyst

1987 — 1995 Nestle Frabce, Courbevoie (France)

1994 — 1995 Financial Controller

1987 - 1992 System Engineer

1985 - 1987  Steria, Paris, (France), Project Engineer

1983 — 1985 Telesystems, Nantes (France), System Engineer
Fluently speaks: French, English, German.

S) Indication of other activity performed outside the issuer’s business with an assessment
whether it is competitive towards the business of the issuer, along with an indication whether
such person participates in a competitive company as a partner in a registered partnership or
other types of partnership, a member of the governing bodies in a corporate organization, or
whether such person participates in another competitive legal person as a member of its
governing bodies:

Not applicable

6) Information about a record of the managing person in the Insolvent Debtor Register kept in
accordance of the Law on National Court Register:

Not applicable
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Current report no 27/2005

The Management Board of "Orbis" S.A. hereby informs that the following shareholders held
at least 5% of the total number of votes at the Annual General Meeting of Orbis S.A.
Shareholders held on June 10, 2005:

1) ACCOR S.A., which represented 16 394 151 votes out of the aggregate number of
27221 738 votes present at the above mentioned General Meeting.
The number of 16 394 151 votes represented by ACCOR S.A. at this General Meeting
of Shareholders accounted for 35.58% of the total number of 46 077 008 votes carried
by all the outstanding shares issued by "Orbis" S.A.

2)  Commercial Union OFE BPH CU WBK, which represented 3 500 000 votes out of the
aggregate number of 27 221 738 votes present at the above mentioned General Meeting.
The number of 3 500 000 votes represented by Commercial Union OFE BPH CU WBK
at this General Meeting of Shareholders accounted for 7.60% of the total number of
46 077 008 votes carried by all the outstanding shares issued by "Orbis" S.A.

3) ING Nationale — Nederlanden Polska Otwarty Fundusz Emerytalny, which represented

2 935 807 votes out of the aggregate number of 27 221 738 votes present at the above
mentioned General Meeting.
The number of 2 935 807 votes represented by ING Nationale — Nederlanden Polska
Otwarty Fundusz Emerytalny at this General Meeting of Shareholders accounted for
6.37% of the total number of 46 077 008 votes carried by all the outstanding shares
issued by "Orbis" S.A.

4)  Globe Trade Centre S.A., which represented 2 303 853 votes out of the aggregate
number of 27 221 738 votes present at the above mentioned General Meeting.
The number of 2 303 853 votes represented by Globe Trade Centre S.A. accounted for
5.00% of the total number of 46 077 008 votes carried by all the outstanding shares
issued by "Orbis" S.A.




